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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CASTROL INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended December 31, 2025 and (b)
reviewed the Financial Results for the quarter ended December 31, 2025 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Financial Results for the Quarter and Year Ended December
31, 2025" of CASTROL INDIA LIMITED (the “Company”) (the “Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“LODR Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results for the year ended December 31, 2025:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended December
31, 2025

With respect to the Financial Results for the quarter ended December 31, 2025, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section
below, nothing has come to our attention that causes us to believe that the Financial
Results for the quarter ended December 31, 2025, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended December
31, 2025

We conducted our audit in accordance with the Standards on Auditing (*SA"s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
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by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Financial Results for the year ended
December 31, 2025 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’'s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Financial Results
for the year ended December 31, 2025 has been compiled from the related audited
financial statements. This responsibility includes the preparation and presentation of the
Financial Results for the quarter and year ended December 31, 2025 that give a true and
fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safequarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended December 31, 2025

Our objectives are to obtain reasonable assurance about whether the Financia!
Results for the year ended December 31, 2025 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and perform audit procedures
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(b)

responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended December 31, 2025
We conducted our review of the Financial Results for the quarter ended December

31, 2025 in accordance with the Standard on Review Engagements (“SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of
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the Entity’, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended December 31, 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in respect
of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A
C'S__#_ c:Lwo.m/ Car.

ampada S Narvankar
Partner
(Membership N0.102911)
UDIN: 261029 GF LXK V675
Mumbai
February 3, 2026



Castrol India Limited

Registered Office: Technopolis Knowledge Park, Mahakali Caves Road, Andheri (East), Mumbai - 400 093.

(CIN: L23200MH1979PLC021359)
Website: www.castrol.co.in, Tel: (022) 71777111, Fax: (022) 66984101, Email - investorrelations.india@castrol.com
Statement of financial results for the Quarter and Year ended 31 December 2025

(Rupees in Crore)

Quarter Quarter Quarter Year Year
Particulars Ended Ended Ended Ended Ended
31.12.25 30.09.25 31.12.24 31.12.25 31.12.24
(Refer Note 5) (Refer Note 5)
Unaudited Unaudited Unaudited Audited Audited
Income
Revenue from operations 1,439.92 1,362.75 1,353.89 5,721.50 5,364.85
Other income 13.63 12.30 2317 67.43 88.61
Total Income 1,453.55 1,375.05 1,377.06 5,788.93 5,453.46
Expenses
Cost of raw and packing materials consumed 616.33 635.79 570.65 2,655.61 2,505.62
Purchases of traded goods 54,97 66.35 52.73 254.06 236.55
Changes in inventories of finished goods / fraded goods 53.74 (18.31) 22.67 9.74 (14.34)
Employee benefits expense 70.57 79.32 77.02 296.20 312.80
Finance costs 2.28 2.06 2,68 9.29 9.38
Depreciation and amorlization expense 2448 2517 2542 100.82 99.77
Other expenses 276.47 276.80 254.96 1,168.37 1,046.07
Total Expenses 1,098.84 1,067.18 1,006.13 4,484,09 4,195.85
Profit before exceptional item and tax 354.71 307.87 370.93 1,304.84 1,257.61
Exceptional item {Refer Note 6) (22.53) - - (22.53) -
Profit Before Tax 332.18 307.87 370.93 1,282.31 1,257 61
Tax Expenses
Current tax (including charge of earlier years) 93.13 81.48 99.56 343.08 336.87
Deferred tax (5.62) (1.41) (0.02) (10.70) (6.49)
Total Tax Expenses 87.51 80.07 99.54 332,38 330.38
Profit after tax 244.67 227.80 271.39 949.93 927.23
Other comprehensive income
Items that will not be reclassified subsequentiy to profit or loss
Fair value loss on investments in equity instruments through OCI (44.70) - - (44.70) -
Re-measurement gains / (losses) on defined benefit plans 0.39 - (0.91) 0.35 (1.74)
Income tax effect on defined benefit plans (0.10) - 0.23 (0.09) 0.44
Other comprehensive income for the period (44.41) - (0.68) (44.44) (1.30)
Total Comprehensive Income for the period 200.26 227.80 270.71 905.49 925.93
Equity Share Capital (Face value of share of Rs. 5/- each) 494.56 494,56 494.56 494 .56 494.56
Other Equity as at Balance Sheet date 1,405.74 1,783.81
Eamings Per Share (EPS) (Face value of share of Rs, 5/- each)
(Rs.) (Basic and Diluted) *(Not Annualised) 2.47* 230~ 274* 9,60 9,37
See accompanying notes to ihe Financial Results

Dated : 03 February 2026
Place : Mumbai

FOR CASTROL INDIA LIMITED

ata Basuray
nterim Chief Executive Officer
& Whole time Director
DIN : 09522239
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Castrol India Limited @ castrol
Registered Office: Technopolis Knowledge Park, Mahakali Caves Road, Andheri (East), Mumbai - 400 093,
(CIN: L23200MH1979PLC021359)
Website: www.castrol.co.in, Tel: (022) 71777111, Fax: (022) 66984101, Email - investorrelations.india@castrol.com
Statement of financial results for the Quarter and Year ended 31 December 2025

(Rupees in Crore)

As Al As At
Statement of Assets and Liabilities 31.12.25 31.12.24
Audited Audited
Assets
Non-current assets
Property, plant and equipment 259.85 224147
Right-of-use asset 72.85 92.95
Capital work-in-progress 72.07 60.26
Other Intangible assets 0.90 1.52
Financial assets
Investments 442.80 487.50
Loans 0.66 0.95
Other financial Assets 9.28 9.44
Income tax assets (net) 24.93 27.98
Deferred tax assets (net) 95.64 85.03
Other non-curment assets 71.19 82.69
Total Non-current assets 1,050.17 1,072.49
Current assets
Inventories 546.34 524.21
Financial assets
Trade receivables 473.21 437.68
Cash and cash equivalents 426.62 452,87
Bank balance other than above 714.37 946.10
Loans 0.52 0.52
Other financial assets 41.85 56.89
Other current assets 141.77 144.52
Total Current assets 2,344.68 2,562.80
Total assets 3,394.85 3,635.29
Equity and liabilities
Equity
Equity share capital 494.56 494.56
Other equity 1,405.74 1,783.81
Total equity 1,900.30 2,278.37
Liabilities
Non-current liabilities
Financial liabilities
Lease Liabilities 41.54 61.98
Provisions 44.78 2471
Total Non-current liabilities 86.32 86.69
Current liabilities
Financial liabilities
Lease Liabilities 21.27 20.04
Trade payables
Total outstanding dues of micro enterprises and small enterprises 9.32 18.29
Total outstanding dues of creditors other than micro enterprises and small enterprises 776.73 685.36
Other financial liabilities 497.87 438.94
Other current liabilities 60.22 58.87
Provisions 35.45 34.03
Current tax liabilities (net) 7.37 14.70
Total Current liabilities 1,408.23 1,270.23
Total equity and liabilities 3,394.85 3,635.29

FOR CAS[{ROL INDIA LIMITED

Dated : 03 February 2026 ta Basuray
Place : Mumbai Infeim Chief Executive Officer
ole time Director

&
DIN : 09522239
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Castrol India Limited & castrol
Registered Office: Technopolis Knowledge Park, Mahakali Caves Road, Andheri (East), Mumbai - 400 093 o
(CIN: L23200MH1979PLC021359)
Website: www.castrol.co.in, Tel: (022) 71777111, Fax: (022) 66984101, Email - investorrelations.india@castrol.com
Statement of financial results for the Quarter and Year ended 31 December 2025
{Rupees in Crore)
Forthe Year | Forthe Year
Ended Ended
Cash Flow Statement 31.12.25 31.12.24
Audited Audited
Cash flow from operating activities
Profit before tax 1,282.31 1,257.61
Adjustments for:
Depreciation and amortization expense 100.82 99.77
(Profit) / Loss on disposalfwrite off of Property, plant and equipment and intangible assets (net) (1.77) 0.25
Capital Work in Progress write off - 0.64
Allowance for doubtful debts (net) 1.87 1.38
Expense recognised in respect of share based payments 2.30 22.05
Loss / (Profit) on fair valuation of forward contract 0.35 (0.38)
Unrealized foreign exchange loss (net) 0.25 0.93
Unrealized gain on Ovemight Funds (0.18) (1.58)
Finance costs 9.29 9.38
Interest income (49.18) (68.21)
Excess accruals written back (0.72) (0.52)
Cash flow generated from operations before working capitat changes 1,345.34 1,321.32
Movements in working capital:
(Increase) / Decrease in inventories (2213) 8.71
Decrease / (Increase) in other receivables 19.03 (8.35)
(Increase) / Decrease in frade receivables (37.39) (16.25)
Increase / (Decrease) in lrade and other payables and provisions 132.79 52.74
Cash flow generated from operations 1,437.64 1,358.17
Income tax paid (net of refund) (347.50) (314.07)
Net cash flow generated from operating activities (A) 1,090.14 1,044.10
Cash flow from investing activities
Purchase of property, plant and equipment (including capital work-in-progress and intangible assets) (97.33) (92.70)
Proceeds from sale of property, plant and equipment 3.08 -
Placement of bank deposits (796.51) (1,489.98)
Proceeds from maturity of bank deposits 1,030.00 1,249.98
Interest received 59.02 66,43
Loan to employees (net) 0.28 (0.62)
Net cash flow generated from/ (used in) investing activities {B) 198.55 (266.89)
Cash flow from financing activities
Dividend paid (1,285.86) (791.30)
Interest paid on other than lease liabilities (2.97) (1.89)
Principal payment of lease liabilities (20.18) (19.26)
Interest paid on lease liabilities (6.11) (6.68)
Net cash flow used in financing activities (C) {1,315.12) (819.13)
Net decrease in cash and cash equivalents (A+B+C) (26.43) (41.92)
Add: Unrealized gain on ovemight funds 0.18 1.58
Cash and cash equivalents at the beginning of the year 452.87 493.21
Cash and cash equivalents at the end of the year 426,62 452.87
Components of cash and cash equivalents
Balances with banks in current accounts 11.34 11.28
Deposits with banks 195.10 220.01
Ovemight funds 220,18 221.58
Total cash and cash equivalents 426.62 A452.87
Non cash transactions:
Share value plan:
Equity settled share based payments of Rs. 2.30 Crore (Previous Year: Rs.22.05 Crore) is expensed over the vesting period with a corresponding adjustment
to Other Equity as the cost of such share value plan is bome by the Ultimate Holding Company
FOR CASTROL INDIA LIMITED
Dated : 03 February 2026 asuray
Place : Mumbai Chief Executive Officer
& Whole time Director
DIN : (9522239
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Castrol India Limited @
Registered Office: Technopolis Knowledge Park, Mahakali Caves Road, Andheri (East), Mumbai - 400 093.
(CIN: L23200MH1979PLC021359)
Website: www.castrol.co.in, Tel: (022) 71777111, Fax: (022) 66984101, Email - investorrelations.india@castrol.com
Statement of financial results for the Quarter and Year ended 31 December 2025

Notes :

The Financial Results have been prepared and published in accordance with the Indian Accounting Standards, Section 133 of the Companies Act, 2013 read with Rules framed

thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.
The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 3, 2026.

The Board of Directors of the Company has at its meeting held on February 3, 2026 recommended a Final Dividend of Rs. 5.25 per share (2024: Final Dividend Rs. 8.5 per share
(which includes a Special Dividend of Rs. 4.5 per share )). This is in addition to an interim dividend of Rs. 3.50 per share (Par Value Rs.5/- each) (2024: Rs. 3.50 per share), The
record date for the purpose of said Finat Dividend is March 23, 2026 which would be paid on or before April 27, 2026.

The Company’s business segment consists of a single segment of "Lubricants" in accordance with the requirements of Indian Accounting Standard (ind AS) - 108 Operating Segment.|
Accordingly, no separate segment information has been provided.

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures (subject to limited review)
upto the third quarter of the respective financial year.

The Government of India notified the four Labour Codes (‘New Labour Codes') effective November 21, 2025. The Ministry of Labour & Employment has also issued draft Central
Rules and FAQS to help assess the financial impact of these changes. The Company has ascertained its estimated obligations under the New Labour Codes based on acluarial|
valuation, best estimates and consistent with guidance provided by the Inslitute of Chartered Accountants of India. Considering the regulatory-driven and non-recurring nature of this;
impact, the Company has recognised incremental estimated obligations aggregating to Rs 22.53 crore as an exceptional item on account of employees past services in the financial
results for the quarter and year ended December 31, 2025,

The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the New Labour Codes and would recognise
the impact of change in the estimate in that period, as needed.

In December 2025, bp plc (Ultimate Holding Company) announced that it has agreed to sell a 65% sharehalding in Castrol's global lubricants business to Stonepeak, at an enterprise
value of approximately USD 10 billion subject to legal clearances. Under the terms of the agreement, ultimate holding company will retain a 35% minority interest in the business and
expects to complete the transaction by the end of 2026, subject to customary approvals.Pursuant to that, the above announcement does not have any impact on the financial results
of the company for quarter and year ended December 31, 2025.

FOR CASTROL INDIA LIMITED

Dated : 03 February 2026 ta Basuray

Place : Mumbai nterim Chief Executive Officer
& Whole time Director

" DIN : 09522239
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3 February 2026

To,

The BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra East, Mumbai — 400 051

Scrip Code: 500870 Scrip Symbol: CASTROLIND

Dear Sir/Madam,

Sub.: Declaration with respect to audit report with unmodified opinion to the audited financial
results for the financial year ended 31 December 2025

in accordance with Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the SEBI Listing Regulations’), we hereby declare that Deloitte Haskins and Selis
LLP, Chartered Accountants, Statutory Auditors of the Company have issued Audit Reports on
Financial Statements as prepared under the Companies Act, 2013 and Financial Results as prepared
under the SEB! Listing Regulations, 2015 for the financial year ended 31 December 2025 with
unmodified opinion.

Yours faithfully,
For Castrgl India Limited

Mrinalini Srinivasan
Chief Financial Officer & Wholetime Director
DIN: 09682234

Registered address:

Castrol India Limited

CIN: L23200MH1979PLC021359

Technopolis Knowledge Park, Mahakali Caves Road, Andheri (East), Mumbai — 400093
Tel; +91 22 7177 7111/ Fax: +91 22 6698 4101

Customer Service Toll Free No: 1800222100 / 18002098100



