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NOTICE

NOTICE is hereby given that the Forty Eighth (48th) Annual 
General Meeting of the shareholders of Castrol India Limited 
will be held on Monday, 30 March 2026 at 10:00 A.M. Indian 
Standard Time (‘IST’) through Video Conferencing facility/ 
Other Audio Visual Means (‘VC/OAVM’) to transact the 
following business:

ORDINARY BUSINESS:

1.	 To receive, consider and adopt the audited financial 
statements of the Company for the financial year 
ended 31 December 2025 and the reports of the Board 
of Directors and the Statutory Auditors thereon.

2.	 To declare final dividend of ` 5.25 per equity share for 
the financial year ended 31 December 2025.

3.	 To appoint a Director in place of Mr. Kartikeya Dube 
(DIN: 00929373), who retires by rotation and being 
eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

4.	 To ratify the remuneration payable to M/s. Kishore 
Bhatia & Associates, Cost Accountants (Firm 
Registration No.: 00294), for the financial year ending 
31 December 2026 and if thought fit, to pass, the 
following resolution as an Ordinary Resolution:

CASTROL INDIA LIMITED

CIN: L23200MH1979PLC021359
Registered Office: Technopolis Knowledge Park, Mahakali Caves Road,

Andheri (East), Mumbai – 400 093
Website: www.castrol.co.in

Email Id: investorrelations.india@castrol.com
Tel: +91 22 7177 7111 Fax: +91 22 6698 4101

	 “RESOLVED THAT pursuant to the provisions of Section 
148 and other applicable provisions, if any, of the 
Companies Act, 2013 and the rules framed thereunder, 
as amended from time to time, the shareholders of 
the Company do hereby ratify the remuneration of  
` 4,50,000 (Rupees Four Lacs Fifty Thousand Only) 
in addition to applicable taxes and reimbursement 
of related business expenses, at actuals, to  
M/s. Kishore Bhatia & Associates, Cost Accountants 
(Firm Registration No.: 00294), who were appointed by 
the Board of Directors of the Company, as Cost Auditors, 
to conduct audit of the cost records maintained by the 
Company, for the financial year ending 31 December 
2026.”

	 On behalf of the Board of Directors

	 Hemangi Ghag
	 Company Secretary & Compliance Officer
	 Membership No.: FCS 9329

	 Place : Mumbai
	 Date : 3 February 2026

	 Registered Office:
	 Technopolis Knowledge Park,
	 Mahakali Caves Road,
	 Andheri (East), Mumbai – 400 093

Q Q 
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NOTES:

1.	 The Ministry of Corporate Affairs, Government of 
India (‘MCA’) has vide its circular no. 03/2025 dated 
22 September 2025, read with general circulars no. 
14/2020 dated 8 April 2020, no. 17/2020 dated 13 
April 2020, no. 20/2020 dated 5 May 2020 (collectively 
referred to as ‘MCA Circulars’) permitted the holding 
of the Annual General Meeting (‘AGM’ or ‘Meeting’) 
through Video Conferencing facility / Other Audio Visual 
Means (‘VC/OAVM’), till further orders, in accordance 
with the requirements laid down in Para 3 and Para 4 
of the General Circular No. 20/2020 dated 5 May 2020. 
In compliance with the provisions of the Companies 
Act, 2013 (‘the Act’), the SEBI (Listing Obligations  
and Disclosure Requirements) Regulations, 2015  
(‘SEBI Listing Regulations’) and MCA & SEBI Circulars, 
the 48th AGM of the Company is being held through  
VC/OAVM.

2.	 The Company has availed the services of Central 
Depository Services (India) Limited (‘CDSL’) for 
conducting the AGM through VC/OAVM and enabling 
participation of Shareholders at the meeting thereto 
and for providing services of remote e-voting and 
e-voting during the AGM.

3.	 An Explanatory Statement pursuant to Section 102 of 
the Act, relating to special business to be transacted 
at the AGM and the details of the Directors proposed 
to be appointed / re-appointed as required in terms 
of Regulation 36(3) of the SEBI Listing Regulations 
and Secretarial Standards on General Meetings 
(‘Secretarial Standards – 2‘) issued by The Institute of 
Company Secretaries of India, is annexed hereto.

4.	 Pursuant to the provisions of the Act, a shareholder 
entitled to attend and vote at the AGM is entitled to 
appoint a proxy to attend and vote on his/her behalf and 
the proxy need not be a shareholder of the Company. 
As this AGM is being held through VC/OAVM, physical 
attendance of shareholders has been dispensed with. 
Accordingly, the facility for appointment of proxies by 
the shareholders will not be available for the AGM and 
hence the proxy form, attendance slip and route map 
are not annexed to this Notice.

5.	 The meeting shall be deemed to be held at the 
registered office of the Company at Technopolis 
Knowledge Park, Mahakali Caves Road, Andheri (East), 
Mumbai – 400 093.

6.	 The Register of Directors and Key Managerial Personnel 
and their shareholding maintained under Section 170 
of the Act, the Register of Contracts or Arrangements 
in which Directors are interested under Section 189 
of the Act and any other documents referred to in the 
accompanying Notice and Explanatory Statements, 

shall be made available for inspection in accordance 
with the applicable statutory requirements based on the 
requests received by the Company at investorrelations.
india@castrol.com.

7.	 Pursuant to Sections 101 and 136 of the Act read with 
the relevant rules made thereunder and Regulation 
36 of the SEBI Listing Regulations, companies can 
send Annual Reports and other communications 
through electronic mode to those shareholders who 
have registered their e-mail addresses either with the 
Company / RTA or with the Depository. Accordingly, 
the Annual Report containing financial statements 
(including Report of Board of Directors, Auditor’s 
report or other documents required to be attached 
therewith), and such statements including the Notice of  
48th AGM are being sent through electronic mode to 
those shareholders whose email address is registered 
with the Company / RTA or the Depositories. Physical 
copy of the Annual Report shall be sent to those 
shareholders who request for the same.

	 Additionally, a letter providing the web link to access 
the Notice of the 48th AGM and Annual Report is being 
sent to those shareholders whose e-mail Ids are not 
registered with the Company/RTA or the Depositories.

8.	 The Notice and Annual Report will also be available 
on the website of the Company https://www.castrol.
com/en_in/india/home/investors/annual-reports.
html, websites of the Stock Exchanges i.e. BSE Limited 
and National Stock Exchange of India Limited at  
www.bseindia.com and www.nseindia.com respectively, 
and on the website of CDSL i.e. www.evotingindia.com.

9.	 The recorded transcript of the AGM will be hosted on 
the website of the Company.

10.	 Shareholders, who have not registered their email 
address are requested to register the same in the 
following manner:

	 	 For shares held in physical form – By sending an 
email to KFIN Technologies Limited, Registrar 
and Share Transfer Agent (‘RTA’) at einward.ris@
kfintech.com.

	 	 For shares held in demat form – By contacting 
their respective Depository Participant(s).

	 Please note that registration of email address and 
mobile number is now mandatory while voting 
electronically and joining virtual meetings.

11.	 Pursuant to the provisions of Section 72 of the Act 
read with the rules made thereunder and in terms of 

mailto:investorrelations.india@castrol.com
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SEBI Circulars, shareholders holding shares in a single 
name may avail the facility of nomination in respect of 
the shares held by them. Shareholders holding shares 
in physical form may avail this facility by sending a 
nomination in the prescribed Form SH-13 to the RTA. 
The said form is available on the Company’s website 
and can be downloaded using the weblink https://www.
castrol.com/en_in/india/home/investors/information-
for-shareholders.html.

	 Further, if shares are held in dematerialized form, 
shareholders can contact their respective Depository 
Participant(s) to update their nomination details.

12.	 In terms of the SEBI Listing Regulations, effective 1 
April 2019, securities of listed companies can now 
only be transferred in dematerialized form, so the 
shareholders are advised to dematerialize shares held 
by them in physical form.

13.	 To prevent fraudulent transactions, shareholders are 
advised to exercise due diligence and notify the RTA 
/ Depository Participant of any change in address or 
demise of any shareholder as soon as possible. The 
shareholders are also advised to not leave their demat 
account(s) dormant for long. Periodic statement of 
holdings should be obtained from the concerned 
Depository Participant and holdings should be verified 
from time to time.

14.	 SEBI has through relevant circulars issued in this regard, 
mandated furnishing of PAN, KYC details (i.e., postal 
address with pin code, email address, mobile number, 
bank account details) and nomination details by 
shareholders holding securities in physical form. In view 
of the same, concerned shareholders are requested 
to furnish the requisite documents/information to the 
RTA at the earliest. Any service requests or complaints 
received from the shareholders, will not be processed 
by RTA till the aforesaid details / documents are 
provided to RTA. Dividend payments in respect of such 
folios wherein PAN or KYC details are not available shall 
only be made electronically, upon registering all the 
required details. Relevant details and forms prescribed 
by SEBI in this regard are available on the website of 
the Company at https://www.castrol.com/en_in/india/
home/investors/information-for-shareholders.html.

	 Further, SEBI has vide its circular dated 25 January 
2022 mandated listed companies to issue securities 
in demat form only while processing service requests 
viz. issue of duplicate securities certificate, claim from 
unclaimed suspense account, renewal/exchange of 
securities certificate, endorsement, sub-division/
splitting of securities certificate, consolidation 
of securities certificates/folios, transmission and 
transposition. Accordingly, shareholders are requested 

to make service requests in prescribed Form ISR–4, 
as available on the Company’s website at aforesaid 
link. The Company / RTA shall verify and process 
the investor service requests and thereafter issue 
a ‘Letter of Confirmation’ (‘LOC’) in lieu of physical 
share certificate(s). The LOC shall be valid for a period 
of one hundred and twenty days from the date of 
issuance within which the shareholder/claimant shall 
make a request to the Depository Participant for 
dematerialising the said shares. In case, the demat 
request is not submitted within the aforesaid period, 
the shares shall be credited to the Company’s Suspense 
Escrow Demat Account.

15.	 SEBI vide circular no. SEBI/HO/OIAE/OIAE_IAD-1/P/
CIR/2023/131 dated 31 July 2023 (updated as on 4 
August 2023) has specified that a shareholder shall first 
take up his/her/their grievance with the listed entity 
by lodging a complaint directly with the concerned 
listed entity and if the grievance is not redressed 
satisfactorily, the shareholder may, in accordance with 
the SCORES guidelines, escalate the same through 
the SCORES portal in accordance with the process laid 
out therein. Only after exhausting all available options 
for resolution of the grievance, if the shareholder 
is not satisfied with the outcome, he/she/they can 
initiate dispute resolution through the Online Dispute 
Resolution (‘ODR’) portal. Shareholders are requested 
to take note of the same. The aforesaid SEBI circular 
can be viewed on the following link: https://www.
castrol.com/en_in/india/home/investors/information-
for-shareholders.html.

16.	 The Board has adopted Investor Grievance Redressal 
Policy, which outlines the grievance redressal 
framework of the Company and the same is available 
on the website on https://www.castrol.com/content/
d a m/ca s t ro l/co u nt r y-s i te s-n ew/e n _ i n/i n d i a/
home/documents/investors/cil-investor-grievance-
redressal-policy.pdf.

17.	 The RTA of the Company has launched a unified 
platform ‘KPRISM’ for the benefit of shareholders. 
KPRISM is a self-service portal / mobile based 
application that enables the shareholders to access 
their portfolios serviced by RTA, and check details like 
dividend status and make request for annual reports, 
change of address, update bank mandate, download 
standard forms, etc. The portal can be accessed at 
https://kprism.kfintech.com. For more assistance on 
KPRISM, shareholders may contact 040-67162222.

18.	 A Senior Citizens Investor Cell has been formed by the 
RTA to assist exclusively the senior citizens (above 60 
years of age) in redressing their grievances, complaints 
and queries. The senior citizens wishing to avail this 
service can send the communication to senior.citizen@
kfintech.com.

Q Q 

https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/en_in/india/home/investors/information-for-shareholders.html
https://www.castrol.com/content/dam/castrol/country-sites-new/en_in/india/home/documents/investors/cil-investor-grievance-redressal-policy.pdf
https://www.castrol.com/content/dam/castrol/country-sites-new/en_in/india/home/documents/investors/cil-investor-grievance-redressal-policy.pdf
https://www.castrol.com/content/dam/castrol/country-sites-new/en_in/india/home/documents/investors/cil-investor-grievance-redressal-policy.pdf
https://www.castrol.com/content/dam/castrol/country-sites-new/en_in/india/home/documents/investors/cil-investor-grievance-redressal-policy.pdf
https://kprism.kfintech.com
mailto:senior.citizen@kfintech.com
mailto:senior.citizen@kfintech.com


Castrol India Limited  |  Annual Report 2025

218

	 A dedicated toll-free number is also provided on the 
website of the RTA for the information of the senior 
citizens.

19.	 Final dividend on equity shares, if declared at the 
meeting, will be credited / dispatched on or before 27 
April 2026 to those shareholders whose names shall 
appear in the register of members of the Company as on 
record date i.e. Monday, 23 March 2026. Shareholders 
holding shares in electronic form are requested to 
intimate immediately, any change in their address or 
bank mandates to their Depository Participant(s) with 
whom they are maintaining their demat accounts.

	 Dividend payments in respect of such folios wherein 
PAN or KYC details are not available shall only be made 
electronically, upon registering all the required details.

	 In the event the Company is unable to pay the dividend 
to any electronic shareholder directly in their bank 
accounts through Electronic Clearing Service or any 
other means, the Company shall dispatch the dividend 
demand draft to such shareholder, as soon as possible.

	 The Company, with the help of the RTA and the 
Depositories has dispatched reminders during the year 
to all shareholders who have not registered their KYC 
and other details, requesting them to update the same.

20.	 In terms of Section 124 of the Act, the amount of 
dividend remaining unpaid/unclaimed for a period 
of 7 (seven) years from the date of transfer to the 
unpaid dividend account is required to be transferred 
to the Investor Education and Protection Fund (‘IEPF’). 
Further, equity shares in respect whereof dividend 
remains unclaimed/unpaid for 7 (seven) consecutive 
years will also be transferred to the IEPF.

	 The due dates for transfer of unclaimed dividend and 
unclaimed shares to IEPF are provided in the report on 
Corporate Governance. Shareholders are requested 
to ensure that they claim the dividends and shares 
referred above, before they are transferred to the 
said fund by submitting their request on einward.ris@
kfintech.com or investorrelations.india@castrol.com.

21.	 The Company has uploaded information of unclaimed 
dividends on the websites of the IEPF viz. www.iepf.
gov.in and of the Company https://www.castrol.com/
en_in/india/home/investors/investor-education-
and-protection-fund.html. Further, the Company has 
also uploaded on its website, details of unclaimed 

interim dividend for the financial year ended  
31 December 2025.

22.	 The shareholders, whose unclaimed dividends/shares 
have been transferred to IEPF, may claim the same by 
making an online application to the IEPF Authority in 
web Form IEPF-5. The said form is available on MCA’s 
website www.mca.gov.in.

Instructions for remote e-voting:

23.	 Any person, whose name is recorded in the register 
of members or in the register of beneficial owners (in 
case of electronic shareholding) maintained by the 
depositories as on Monday, 23 March 2026 only shall 
be entitled to avail the facility of remote e-voting. 
The remote e-voting period commences on Thursday, 
26 March 2026 at 9:00 a.m. IST and ends on Sunday, 
29 March 2026 at 5:00 p.m. IST. The remote e-voting 
module shall be disabled by CDSL for voting thereafter. 
Once the vote on a resolution is cast by the shareholder, 
he/she/they shall not be allowed to change it 
subsequently.

24.	 The voting right of shareholders shall be in proportion 
to their share in the paid-up equity share capital of the 
Company as on the cut-off date.

25.	 Pursuant to the provisions of Section 108 of the Act 
read with rule 20 of the Companies (Management 
and Administration) Rules, 2014 and Regulation 44 of 
the SEBI Listing Regulations (as amended), and MCA 
Circulars, the Company is providing facility of remote 
e-voting to its shareholders in respect of the business 
to be transacted at the AGM. For this purpose, the 
Company has entered into an agreement with CDSL 
for facilitating voting through electronic means, as 
the authorized e-voting agency. The facility of casting 
votes by a shareholder using remote e-voting as well 
as the e-voting system on the date of the AGM will be 
provided by CDSL.

26.	 In order to increase the efficiency of the voting process, 
and pursuant to the SEBI Circular SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated 9 December 2020, the 
demat account holders, are provided a single login 
credential, through their demat accounts / websites of 
Depositories / Depository Participants. Demat account 
holders will now be able to cast their vote without having 
to register again with the E-voting Service Providers 
(‘ESPs’), thereby facilitating seamless authentication 
and convenience of participating in e-voting process.
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27.	 The procedure for remote e-voting is as under:

	 A.	 The detailed process and manner for remote e-voting for individual shareholders holding securities in demat mode 
are explained herein below:

Individual 
shareholders 
holding securities 
in demat mode 
with CDSL

1)	� Users who have opted for CDSL Easi / Easiest facility, can login through their existing  
User ID and Password. Option will be made available to reach e-voting page without any 
further authentication. The users to login to Easi / Easiest are requested to visit CDSL website 
www.cdslindia.com and click on ‘Login’ icon & ‘My Easi New (Token)’ tab.

2)	� After successful login the Easi / Easiest user will be able to see the e-voting option for eligible 
companies where the e-voting is in progress as per the information provided by company. 
On clicking the e-voting option, the user will be able to see e-voting page of the e-voting 
service provider for casting their vote during the remote e-voting period or joining virtual 
meeting and voting during the meeting. Additionally, there are links provided to access the 
system of all ESPs, so that the user can visit the ESPs website directly.

3)	� If the user is not registered for Easi / Easiest, option to register is available at CDSL website 
www.cdslindia.com and click on ‘Login’ & ‘My Easi New (Token)’ and then click on registration 
option.

4)	� Alternatively, the user can directly access e-voting page by providing demat account number 
and PAN from an e-voting link available on www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered mobile & email as recorded in the demat 
account. After successful authentication, user will be able to see the e-voting option where 
the e-voting is in progress and also able to directly access the system of all ESPs.

Individual 
shareholders 
holding securities 
in demat mode 
with NSDL

1)	� If you are already registered for NSDL IDeAS facility, please visit the e-services website of 
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either on a 
personal computer or on a mobile. Once the home page of e-services is launched, click on the 
‘Beneficial Owner’ icon under ‘Login’ which is available under ‘IDeAS’ section. A new screen 
will open. You will have to enter your User ID and Password. After successful authentication, 
you will be able to see e-voting services. Click on ‘Access to e-Voting’ under e-voting services 
and you will be able to see e-voting page. Click on company name or e-voting service 
provider name and you will be re-directed to e-voting service provider website for casting 
your vote during the remote e-voting period or joining virtual meeting and voting during the 
meeting.

2)	� If the user is not registered for IDeAS e-services, option to register is available at https://
eservices.nsdl.com. Select ‘Register Online for IDeAS’ portal or click at https://eservices.nsdl.
com/SecureWeb/IdeasDirectReg.jsp.

3)	� Visit the e-voting website of NSDL. Open web browser by typing the following URL:  
https://www.evoting.nsdl.com/ either on a personal computer or on a mobile. Once the 
home page of e-voting system is launched, click on the icon ‘Login’ which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e. 
your sixteen-digit demat account number held with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-voting page. Click on company name or e-voting 
service provider name and you will be redirected to e-voting service provider website for 
casting your vote during the remote e-voting period or joining virtual meeting and voting 
during the meeting.

Individual 
shareholders 
(holding securities 
in demat mode) 
login through 
their Depository 
Participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL / CDSL for e-voting facility. After successful login, you will be 
able to see e-voting option. Once you click on e-voting option, you will be redirected to NSDL 
/ CDSL Depository site after successful authentication, wherein you can see e-voting feature. 
Click on company name or e-voting service provider name and you will be redirected to e-voting 
service provider website for casting your vote during the remote e-voting period or joining virtual 
meeting and voting during the meeting.

	 Important note: Shareholders who are unable to retrieve User ID / Password are advised to use Forget User ID and 
Forget Password option available at above mentioned websites.
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	 Helpdesk for Individual shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. CDSL and NSDL:

Login type Helpdesk details
Individual shareholders 
holding securities in 
demat mode with CDSL

Shareholders facing any technical issue in login can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or contact at toll-free no. 1800 21 09911.

Individual shareholders 
holding securities in 
demat mode with NSDL

Shareholders facing any technical issue in login can contact NSDL helpdesk by sending a 
request at evoting@nsdl.co.in or call at toll-free no. 022-4886 7000 and 022-2499 7000.

B.	 Login method for e-voting and joining virtual meeting for shareholders holding shares in physical mode and non-individual 
shareholders holding shares in demat form:

	 i.	 Shareholders should log on to the e-voting website www.evotingindia.com.

	 ii.	 Click on ‘Shareholders’ module.

	 iii.	 Enter your User ID:

		  a.	 For CDSL: 16 digits beneficiary ID

		  b.	 For NSDL: 8 Character DP ID followed by 8 digits Client ID

		  c.	 Shareholders holding shares in physical form should enter Folio Number registered with the Company.

	 iv.	 Next enter the Image Verification as displayed and click on ‘Login’.

	 v.	 If you are holding shares in dematerialised form and had logged on to www.evotingindia.com and voted on an 
earlier e-voting of any company, then your existing password is to be used.

	 vi.	 If you are a first time user follow the steps given below:

For shareholders holding shares in physical mode and non-individual shareholders holding 
shares in demat form

PAN Enter your 10 digital alpha-numeric PAN issued by the Income Tax Department (applicable 
for both demat shareholders as well as physical shareholders).

Shareholders who have not updated their PAN with the Company / Depository Participant 
are requested to use the sequence number sent by Company / RTA or contact Company 
/ RTA.

Dividend Bank Details
OR Date of Birth

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in 
your demat account or in the Company records in order to login.

If both the details are not recorded with the Depository or Company please enter the 
member ID / folio number in the Dividend Bank Details field.

	 vii.	 After entering these details appropriately, click on ‘SUBMIT’ tab.

	 viii.	 Shareholders holding shares in physical form will then directly reach the Company selection screen. However, 
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used 
by the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided 
that company opts for e-voting through CDSL platform. It is strongly recommended not to share your password 
with any other person and take utmost care to keep your password confidential.

	 ix.	 For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions 
contained in this Notice.

	 x.	 Click on the EVSN of ‘CASTROL INDIA LIMITED’.
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	 xi.	 On the voting page, you will see ‘RESOLUTION 
DESCRIPTION’ and against the same the option 
‘YES/NO’ for voting. Select the option YES or NO 
as desired. The option YES implies that you assent 
to a resolution and option NO implies that you 
dissent to a resolution.

	 xii.	 Click on the ‘RESOLUTIONS FILE LINK’ if they wish 
to view the entire resolution details.

	 xiii.	 After selecting the resolution, you have decided to 
vote on, click on ‘SUBMIT’. A confirmation box will 
be displayed. If you wish to confirm your vote, click 
on ‘OK’, else to change your vote, click on ‘CANCEL’ 
and accordingly modify your vote.

	 xiv.	 Once you ‘CONFIRM’ your vote on the resolution, 
you will not be allowed to modify your vote.

	 xv.	 You can also take a print of the votes cast by 
clicking on ‘CLICK HERE TO PRINT’ option on the 
voting page.

	 xvi.	 If a demat account holder has forgotten the login 
password then enter the User ID and the image 
verification code and click on ‘Forgot Password’ 
and enter the details as prompted by the system.

28.	 Process for those shareholders whose email addresses 
are not registered with the Depositories for obtaining 
login credentials for remote e-voting for the resolutions 
proposed in this Notice:

	 i.	 For shareholders holding shares in physical form, 
please provide necessary details like folio no., 
name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar card) by email to 
Company / RTA at investorrelations.india@castrol.
com or einward.ris@kfintech.com respectively.

	 ii.	 For shareholders holding shares in dematerialized 
form, please update your e-mail ID and mobile no. 
with your respective Depository Participant.

Instructions for shareholders attending the AGM 
through VC/OAVM:

29.	 The procedure for attending meeting and e-voting 
on the day of the AGM is same as the instructions 
mentioned in Note no. 27 for e-voting.

30.	 A person who is not a shareholder as on the cut-off date 
should treat this Notice of the AGM for information 
purpose only.

31.	 As per the provisions of the circulars, shareholders 
attending the AGM through VC/OAVM shall be counted 

for the purpose of reckoning the quorum under Section 
103 of the Act.

32.	 The shareholders can join the AGM in the VC/OAVM 
mode 30 minutes before and after the scheduled time 
of the commencement of the meeting by following the 
procedure mentioned in the Notice.

33.	 The facility of participation at the AGM through VC/
OAVM will be made available on first come, first 
served basis but will not apply to large shareholders 
(shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, Auditors, etc. who are allowed 
to attend the AGM without any restriction on account 
of first come first serve basis.

34.	 Shareholders will be provided with a facility to attend 
the AGM through VC/OAVM through the CDSL e-voting 
system. Shareholders may access the same at https://
www.evotingindia.com under shareholders/members 
login by using the remote e-voting credentials. The 
link for VC/OAVM will be available in shareholders/
members login where the EVSN of Company will be 
displayed.

35.	 Further shareholders will be required to switch on the 
video facility and use internet connection with a good 
speed to avoid any disturbance during the meeting.

36.	 Please note that use of mobile hotspot on the device 
used for attending the meeting may affect the quality 
of audio/video due to fluctuations in network. It is 
therefore recommended to use a stable Wi-Fi or LAN 
connection for a better virtual experience.

37.	 Shareholders who need assistance before or during the 
AGM or have any queries or issues regarding e-voting, 
can write an email to helpdesk.evoting@cdslindia.com 
or call on toll-free no. 1800 21 09911.

38.	 All grievances connected with the facility for  
voting by electronic means may be addressed to  
Mr. Rakesh Dalvi, Sr. Manager, CDSL, A Wing, 25th Floor, 
Marathon Futurex, Mafatlal Mill Compounds, N. M. 
Joshi Marg, Lower Parel (East), Mumbai – 400 013 or 
send an email to helpdesk. evoting@cdslindia.com or 
call 1800 21 09911.

Procedure to raise questions/seek clarifications with 
respect to Annual Report:

39.	 Shareholders are requested to send their questions 
mentioning their name, demat account number / folio 
number, email ID, mobile number at investorrelations.
india@castrol.com. Such questions by the shareholders 
shall be taken up during the meeting and replied 
suitably.

mailto:investorrelations.india@castrol.com
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40.	 Shareholders who would like to express their views / ask 
questions during the meeting may register themselves 
as a speaker by sending their request in advance 
mentioning their name, demat account number / folio 
number, email ID, mobile number at investorrelations.
india@castrol.com.

41.	 Those shareholders who have registered themselves as 
a speaker will only be allowed to express their views / 
ask questions during the meeting.

42.	 The Company reserves the right to restrict the number 
of questions and number of speakers, as appropriate, 
to ensure the smooth conduct of the AGM, depending 
on the availability of time.

Instructions for shareholders for e-voting during the 
meeting:

43.	 Procedure for e-voting on the day of the AGM is same 
as the remote e-voting as mentioned above.

44.	 Shareholders who have voted through remote e-voting 
facility will be eligible to attend the AGM. However, they 
will not be eligible to vote at the AGM.

45.	 In case of joint holder attending the meeting, only such 
joint holder who is higher in the order of names will be 
entitled to vote.

46.	 Only those shareholders, who are present in the AGM 
through VC/OAVM facility and have not cast their votes 
on the resolutions through remote e-voting and are not 
otherwise barred from doing so, shall be eligible to vote 
through e-voting system available during the AGM.

47.	 If any votes are cast by shareholders through the 
e-voting available during the AGM and if the same 
shareholders have not participated in the meeting 
through VC/OAVM facility, then the votes cast by such 
shareholders shall be considered invalid as the facility 
of e-voting during the meeting is available only to the 
shareholders attending the meeting.

48.	 For details of the person who may be contacted for any 
assistance regarding the e-voting facility on the day of 
the AGM, please refer Note No. 37 and 38.

Instructions for non–individual shareholders and 
custodians

49.	 Institutional shareholders are encouraged to attend 
and vote at the AGM through VC/OAVM.

50.	 Non-individual shareholders (i.e. other than individuals, 
HUF, NRI, etc.) and custodians are required to log on to 
www.evotingindia.com and register themselves in the 
‘Corporates’ module.

51.	 A scanned copy of the registration form bearing the 
stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com.

52.	 After receiving the login details a ‘Compliance User’ 
should be created using the admin login and password. 
The Compliance User would be able to link the 
account(s) for which they wish to vote on.

53.	 The list of accounts linked in the login will be mapped 
automatically & can be delinked in case of any 
erroneous mapping.

54.	 A scanned copy of the Board Resolution and Power of 
Attorney ‘POA’ which they have issued in favour of the 
custodian, if any, should be uploaded in pdf format in 
the system for the Scrutinizer to verify the same.

55.	 Alternatively, Non-individual shareholders are required 
to send the relevant Board Resolution / Authority letter 
etc., to the Scrutinizer and to the Company at the email 
ID viz. castrolagm2025@sarafandassociates.com 
and investorrelations.india@castrol.com respectively 
if they have voted from individual tab & not uploaded 
same in the CDSL e-voting system for the Scrutinizer to 
verify the same.

Voting Results:

56.	 Mr. K. G. Saraf, Proprietor of Saraf and Associates, 
Company Secretaries (CP No. 642) has been appointed 
as the Scrutinizer to scrutinize the remote e-voting and 
e-voting during the meeting in a fair and transparent 
manner.

57.	 The Scrutinizer shall, immediately after the conclusion 
of e-voting at the AGM, first download the votes cast at 

mailto:investorrelations.india@castrol.com
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the AGM and thereafter unblock the votes cast through 
remote e-voting and shall make a consolidated 
scrutinizer’s report of the total votes cast in favour or 
against, invalid votes, if any, and whether the resolutions 
have been carried or not, and such report shall then be 
sent to the Chairperson or a person authorized by him, 
within 2 (two) working days from the conclusion of the 
AGM, who shall then countersign and declare the result 
of the voting forthwith.

58.	 The results declared along with the report of the 
Scrutinizer shall be placed on the website of the 
Company at https://www.castrol.com/en_in/india/
home/investors/general-meeting.html and on the 
website of CDSL at www.evotingindia.com immediately 
after the declaration of results by the Chairperson or 
any person authorized by them. The results shall also 
be immediately forwarded to the BSE Limited and 
National Stock Exchange of India Limited.

59.	 Subject to the receipt of requisite number of votes, the 
resolutions shall be deemed to be passed on the date 
of the meeting i.e. Monday, 30 March 2026.

On behalf of the Board of Directors

Hemangi Ghag
Company Secretary & Compliance Officer
Membership No.: FCS 9329

Place : Mumbai
Date : 3 February 2026

Registered Office:
Technopolis Knowledge Park,
Mahakali Caves Road,
Andheri (East), Mumbai – 400 093

EXPLANATORY STATEMENT PURSUANT TO 
SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No. 4 – To consider and ratify the remuneration payable 
to M/s. Kishore Bhatia & Associates, Cost Accountants for 
the financial year ending 31 December 2026.

The Board of Directors, at its meeting held on 3 February 
2026, based on the recommendation of the Audit 
Committee, approved the appointment of M/s. Kishore 
Bhatia & Associates, Cost Accountants, (Firm Registration 
No.: 00294), as the Cost Auditors of the Company to 
conduct the audit of the cost records of the Company, 
at a remuneration of ` 4,50,000 (Rupees Four Lacs Fifty 
Thousand only) plus taxes and out-of-pocket expenses at 
actuals.

In accordance with the provisions of Section 148 of the 
Companies Act, 2013 read with the Companies (Audit and 
Auditors) Rules, 2014, the remuneration payable to the Cost 
Auditors is required to be ratified by the shareholders of the 
Company. Accordingly, consent of the shareholders is sought 
for passing an ordinary resolution as set out at Item No. 4 of 
the Notice, for ratification of remuneration payable to the 
Cost Auditors for the financial year ending 31 December 
2026.

None of the Directors or the Key Managerial Personnel 
and their relatives are, in any way, concerned or interested, 
financially or otherwise, in the proposed resolution.

The Board of Directors recommends passing of the  
resolution as set out under item No. 4 as an ordinary 
resolution for approval by the shareholders.

On behalf of the Board of Directors

Hemangi Ghag
Company Secretary & Compliance Officer
Membership No.: FCS 9329

Place : Mumbai
Date : 3 February 2026

Registered Office:
Technopolis Knowledge Park,
Mahakali Caves Road,
Andheri (East), Mumbai – 400 093

Q Q 
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ANNEXURE I

DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT AT THE 48TH ANNUAL GENERAL MEETING, 
PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015 AND SECRETARIAL STANDARDS – 2:

Name of Director Kartikeya Dube
Brief Profile along with experience 
and qualifications

Mr. Kartikeya Dube serves as Head of Country for bp in India and is a Senior Vice 
President within the bp group. With nearly three decades of experience across 
business, commercial, strategy, M&A, and joint ventures, primarily during his 20+ 
years at bp, he has played an influential role in shaping India’s energy landscape.

Mr. Dube chairs the Board of bp India Private Ltd and sits on the Boards of Reliance 
bp Mobility Ltd, India Gas Solutions Ltd, Bhavnagar Port Infrastructure Private Ltd, 
and Navin Fluorine International Ltd.

A Chartered Accountant by qualification, he previously served as Vice President – 
Investor Relations at bp plc, and earlier as Chief Financial Officer at Reliance bp 
Mobility Ltd. He has also chaired the Fiscal Affairs Committee for India’s oil and 
gas operators.

Director Identification Number (DIN) 00929373
Date of appointment on the Board 30 July 2024
Date of Birth 13 March 1973
Age 52 years
Qualifications 1.	� Chartered Accountant from the Institute of Chartered Accountants of India; 

and

2.	 Bachelor of Commerce from Sydenham College, Mumbai.
Expertise in specific functional areas Strategic Planning, Business Leadership, Finance, Risk Management & Governance, 

Business Development & Operations and Talent Management.
Directorship as on 31 December 2025 1.	 India Gas Solutions Private Limited

2.	 Reliance BP Mobility Limited

3.	 Bhavnagar Port Infrastructure Private Limited

4.	 BP India Private Limited

5.	 Navin Fluorine International Limited

6.	 BP Exploration Services India Limited
Listed entities from which Director has 
resigned in last 3 years

None

Committee Membership in Castrol 
India Limited

1.	 Nomination and Remuneration Committee

2.	 CSR Committee
Committee Membership in other 
Companies as on 31 December 2025

India Gas Solutions Private Limited

1.	 Audit Committee

2.	  Corporate Social Responsibility Committee

Reliance BP Mobility Limited

1.	 Human Resources, Nomination and Remuneration Committee

2.	  Corporate Social Responsibility Committee

BP India Private Limited

1.	 Corporate Social Responsibility Committee
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Name of Director Kartikeya Dube
Shareholding (including shareholding 
as a beneficial owner) in Castrol India 
Limited as on date

Nil

Relationship with other Directors, 
KMPs

Not related to any Director or Key Managerial Personnel of the Company.

Number of meetings attended during 
the year

Board Meetings in FY 2025 – 8 out of 8

Terms and conditions of appointment 
/ re-appointment and remuneration

Non-Executive Nominee Director liable to retire by rotation and eligible for  
re-appointment.

Details of remuneration last drawn Nil
Details of proposed remuneration Nil

On behalf of the Board of Directors

Hemangi Ghag
Company Secretary & Compliance Officer
Membership no.: FCS 9329

Place: Mumbai
Date: 3 February 2026

Registered Office:
Technopolis Knowledge Park,
Mahakali Caves Road,
Andheri (East), Mumbai – 400 093

Q Q 
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